
.DUO�%DGHU�PLW�1HXLJNHLWHQ�YRQ�/DQG�
XQG�%XQG 6�� 

&KULVWLDQ�.|EHUO�EHULFKWHW�DXV�GHU�1HX�
HQ�0LWWHOVFKXOH�XQG�DXV�GHU�*HPHLQGH

6�� 

$ORLV�%XGHU�EHULFKWHW��EHU�GHQ�:DOG
6�� 

+DQV�1DFKI|UJ�ZDU�PLW�GHQ�6HQLRUHQ�
XQWHUZHJV 6�� 

(U|IIQXQJ�3DUWHLORNDO 6�� 

3UHLVVFKQDSVHQ 6�� 

$�)DVVO�I�UV�*DVVO 6�� 

6DIHW\�7RXU 6�� 

:DKOHUJHEQLVVH�(XURSD-�XQG�$UEHLWHU�
NDPPHUZDKO 6�� 

'LH�%lXHULQQHQ�LQ�+DLQIHOG 
5HF\FOLQJ�6LORIROLHQ 6��� 

+HOPXW�6FKP|O]�EHULFKWHW�YRP� 
%DXHUQEXQG 
7KHDWHU�/DQGMXJHQG 6��� 

9LHKPlUNWH�LQ�+DLQIHOG 
9RUVFKDX�)DPLOLHQZDQGHUWDJ 
.RQWDNWP|JOLFKNHLWHQ 6��� 

hEHU�]DKOUHLFKH�%HVXFKHU�IUHXWHQ�VLFK�/DQGHVJHVFKlIWVI�KUHU�%HUQKDUG�(EQHU��GLH�*HPHLQGHUlWH�*HQRYHID�
6FKHLEHQUHLWHU�XQG�+HOPXW�6FKP|O]��6WDGWUDW�$ORLV�%XGHU��GHU�IULVFKJHEDFNHQH�3UlVLGHQW�GHV�%XQGHVUDWHV�
.DUO�%DGHU��*HPHLQGHUlWLQ�+HOJD�(FNHO��(OLVDEHWK�0DUKROG-�:DOOQHU��6WDGWUDW�&KULVWLDQ�.|EHUO��GLH�/HLWHULQ�
GHU�g93-�%H]LUNVJHVFKlIWVVWHOOH�6DQGUD�%|KPZDOGHU�XQG�*HPHLQGHUDW�0DUWLQ�6HLGOE|FN��%HULFKW�6HLWH��� 

1HXH�$QODXI-�XQG�6HUYLFHVWHOOH 

(U|IIQXQJ�3DUWHLORNDO 



6HKU� JHHKUWH� +DLQIHOGHULQQHQ��
OLHEH�+DLQIHOGHU 
 
,Q� SROLWLVFK� VHKU� WXUEXOHQWHQ� =HLWHQ�
GDUI� LFK�,KQHQ�HLQ�SDDU�ZHVHQWOLFKH�
,QIRUPDWLRQHQ�]XNRPPHQ�ODVVHQ�� 
 
=XQlFKVW� IUHXH� LFK�PLFK� VHKU� �EHU�
GDV� :DKOHUJHEQLV� GHU� 9RONVSDUWHL�
LQ� +DLQIHOG� EHL� GHU� (XURSDZDKO��
(UVWPDOV�ZXUGHQ�ZLU� VWLPPHQVWlUN�
VWH�3DUWHL�LQ�GHU�6WDGW�� 
'DQNH�DOOHQ�:lKOHU,QQHQ�XQG�DXFK�
GHP�7HDP�GHU�93�+DLQIHOG� 
 
$XIJUXQG� GHU� YHUKHHUHQGHQ� $XV�
VDJHQ� LP� VRJHQDQQWHQ� ,EL]D-9LGHR�
ZDU�JDQ]�gVWHUUHLFK�JHVFKRFNW�XQG�
%XQGHVNDQ]OHU� 6HEDVWLDQ� .XU]� KDW�
LQ� GLHVHU� 6LWXDWLRQ� NODUJHPDFKW��
GDVV� QXU� GLH� %�UJHU� HQWVFKHLGHQ�
N|QQHQ�� ZLH� HV� LQ� gVWHUUHLFK�
ZHLWHUJHKHQ� VROO�� 'DKHU� ZLUG� DP�
���� 6HSWHPEHU� GHU� 1DWLRQDOUDW�
QHX�JHZlKOW� 
 
6HEDVWLDQ�.XU]� LVW�YRU�]ZHL�-DKUHQ�
DOV� %XQGHVNDQ]OHU� DQJHWUHWHQ�� XP�
LQ� GLHVHP� /DQG� HWZDV� ]X� YHUlQ�
GHUQ��(LQ�/DQG��GDV�GXUFK�MDKUHODQ�
JHQ� 6WLOOVWDQG� JHOlKPW� ZDU�� :HQQ�

ZLU� DXI� GLH� LQKDOWOLFKH� $UEHLW� GHU�
OHW]WHQ� ]ZHL� -DKUH� ]XU�FNEOLFNHQ��
GDQQ� VLHKW� PDQ�� GDVV� ZLU� JHQDX�
GDV�� ZDV� ZLU� LP� :DKONDPSI� YHU�
VSURFKHQ�KDEHQ��DXFK�LQ�GHU�5HJLH�
UXQJVDUEHLW�XPVHW]HQ�NRQQWHQ� 
� 
:lKUHQG�6HEDVWLDQ�.XU]�I�U�VWDELOH�
9HUKlOWQLVVH� LP�/DQG�VRUJWH��YHU�
VXFKWH�GLH�2SSRVLWLRQ�GLH�$UEHLW�GHU�
%XQGHVUHJLHUXQJ� VFKOHFKW]XUHGHQ��
'LH� 5HIRUPHQ� VSUHFKHQ� DEHU� I�U�
VLFK�XQG�GHU�:HJ� GHU� 9HUlQGHUXQJ�
KDW�EHJRQQHQ� 

 
'DV� 1g� /DQGHVEXGJHW� I�U� GDV�
NRPPHQGH�-DKU�ZXUGH� LP�/DQGWDJ�
N�U]OLFK� EHVFKORVVHQ�� GDV� 'HIL]LW�
ZLUG�KDOELHUW�XQG�GHU�:HJ�]X�HLQHP�
1XOOGHIL]LW� � I�U� ����� IRUWJHVHW]W��
'HQQRFK� ZHUGHQ� DOOH� ZLFKWLJHQ�
$XIJDEHQ� I�U� GLH�0HQVFKHQ� LQ� 1g�
HUOHGLJW��9RQ�GHQ� UXQG���0LOOLDUGHQ�

(XUR�IOLH�HQ�FLUFD�����LQ�GLH�%HUHL�
FKH�*HVXQGKHLW��3IOHJH�XQG�6R]L�
DOHV�� 
 
,FK�Z�QVFKH� ,KQHQ�DOOHV�*XWH��EHU�
GHQ� 6RPPHU� XQG� ODGH� 6LH� VHKU�
KHU]OLFK� HLQ��PHLQH�$UEHLW� DOV�%XQ�
GHVUDWVSUlVLGHQW� ]X�EHJOHLWHQ�� ]XP�
%HLVSLHO� DXFK� GXUFK� HLQHQ� %HVXFK�
DP�����2NWREHU�EHLP�7DJ�GHU�RIIH�
QHQ�7�U�LP�3DUODPHQW����� 
������������������������������������������������������������������ 
+HU]OLFKH�*U��H��������������������������� 
 
(XHU 

:HU� GLHVHQ� :HJ� GHU� 9HUlQGHU�
XQJ� IRUWVHW]HQ� P|FKWH�� GHU� LVW�
KHU]OLFK� HLQJHODGHQ�� 6HEDVWLDQ�
.XU]� XQG� GLH� � 9RONVSDUWHL� DP� 
����6HSWHPEHU�]X�XQWHUVW�W]HQ� 

0LW� ��� -XOL� KDEH� LFK� LP� %XQGHVUDW�
GHQ� 9RUVLW]� I�U� GDV� %XQGHVODQG�
1g� �EHUQRPPHQ�� (V� LVW� I�U� PLFK�
HLQH�JUR�H�(KUH��HLQHV�GHU�K|FKV�
WHQ�bPWHU� LQ� GHU�5HSXEOLN� LQQH� ]X�
KDEHQ�� LFK� JHKH� GDKHU�PLW� JUR�HU�
'HPXW��DEHU�DXFK�)UHXGH�DQ�GLHVH�
+HUDXVIRUGHUXQJ�KHUDQ� 
 
Ä1DKH�EHL�GHQ�0HQVFKHQ��%HUHLW�
I�U� GLH� =XNXQIW�³� –� GDV� LVW� PHLQ�
0RWWR��:RUXP�JHKW�HV�GDEHL" 
$XFK� LQ� GLHVHU� QHXHQ� )XQNWLRQ�
P|FKWH� LFK� PHLQH� :XU]HOQ� QLFKW�
YHUJHVVHQ��(V� JHKW� XP� GLH� 6WlU�
NXQJ� GHV� OlQGOLFKHQ� 5DXPHV�
XQG� GD]X� ]lKOW� JDQ]� ZHVHQWOLFK�
GLH�'H]HQWUDOLVLHUXQJ� 
 
,Q� gVWHUUHLFK� JLEW� HV� GHU]HLW� UXQG�
��� %XQGHVGLHQVWVWHOOHQ�� GDYRQ� ���
LQ�:LHQ�–�GDV� LVW�QLFKW� LQ�2UGQXQJ�
XQG�GD�PXVV�PHKU�LQ�GLH�5HJLRQHQ�
YHUODJHUW�ZHUGHQ�� 
 
1g� ]HLJW� DOV� 9RUELOG�� ZLH� HV�
JHKW�� ���� 'LHQVWSRVWHQ� VROOHQ�
DXV�GHU�/DQGHVKDXSWVWDGW�LQ�GLH�
OlQGOLFKHQ� 5HJLRQHQ� YHUODJHUW�
ZHUGHQ�� 'DYRQ� SURILWLHUW� DXFK�
GHU� %H]LUN� /LOLHQIHOG� VHKU�� 'LH�
VHP� SRVLWLYHQ� %HLVSLHO� P�VVHQ�
QRFK� ZHLWHUH� ZLFKWLJH� 6FKULWWH� IRO�
JHQ�� GDI�U�P|FKWH� LFK�PLFK� HQJD�
JLHUHQ� 

3UlVLGHQW�GHV�%XQGHVUDWHV�.DUO�%DGHU 



/LHEH� +DLQIHOGHULQQHQ� XQG 
+DLQIHOGHU� 

 

=XU]HLW� GXUFKOHEHQ� ZLU� HLQH� VHKU�
DX�HUJHZ|KQOLFKH � 3KDVH� LQ� GHU�
%XQGHVSROLWLN�� WURW]GHP� ZHUGH� LFK�
QLFKW�QlKHU�DXI�GLHVHV�7KHPD�HLQ�
JHKHQ�� GD� XQVHU� 3UlVLGHQW� GHV�
%XQGHVUDWHV� .DUO� %DGHU� EHUHLWV�
GD]X�6WHOOXQJ�QDKP�� 

9LHO� OLHEHU�P|FKWH� LFK��EHU�JHWDQH�
$UEHLW� XQG� �EHU� GLH� =XNXQIW� HLQHQ�
(LQEOLFN�JHEHQ�� 

$OV� ]XVWlQGLJHU�2EPDQQ�GHU�1HX�
HQ� 0LWWHOVFKXOH� ZXUGH� LQ� GHQ� YHU�
JDQJHQHQ� 0RQDWHQ� HLQLJHV� JH�
VFKDIIHQ�� 'LH� GULWWHQ� XQG� YLHUWHQ�
.ODVVHQ� EHNDPHQ� QHXH� 6FKXOP|�
EHO�� GLH� GDQN� LKUHU� $UW� I�U� MHGHQ�
6FK�OHU� LQGLYLGXHOO� GHU� DQSDVVW�
ZHUGHQ� N|QQHQ� XQG� VRPLW� GHQ�
QHXHVWHQ� 6WDQGDUGV� HQWVSUHFKHQ��
$XFK� I�U�GLH�EHLGHQ�7XUQVlOH�ZXU�
GHQ�HLQ�SDDU�ZLFKWLJH�6DQLHUXQJV�
DUEHLWHQ� JHSODQW� � 'LH� EHVWHKHQGH�
%HOHXFKWXQJ�ZXUGH �DXI�HLQH�HQHU�

JLHVSDUHQGH� /('� 9HUVLRQ� GXUFK�
GLH� )LUPD� )DUFKHU� HUVHW]W�� :lK�
UHQG� GHQ� 6RPPHUIHULHQ� ZLUG� GLH�
)LUPD�/X[�HLQHQ�6RQQHQVFKXW]�DQ�
GHQ� )HQVWHUQ� PRQWLHUHQ� XQG� GLH�
0DOHUILUPD�0HLHU�ZLUG�GHQ�:lQGHQ�
HLQHQ�1HXHQ�$QVWULFK�YHUSDVVHQ�� 

 

'D�ZLU�GLH�+RPHSDJH�GHU�*HPHLQ�
GH�]XU]HLW��EHUDUEHLWHQ��SODQHQ�ZLU�
DXFK� HLQHQ� QHXHQ� )ROGHU�� GHU� GLH�
$QJHERWH�DXV�GHQ�%HUHLFKHQ�:LUW�
VFKDIW�� 7RXULVPXV� XQG� .XOWXU� YHU�
HLQW�XQG�SUlVHQWLHUW��0LW�GHU�QHXHQ�
+RPHSDJH�XQG�GHP�HQWVWHKHQGHQ�
%URVFK�UH�ZROOHQ�ZLU�XQVHUHQ�%�U�
JHUQ� VRZLH� XQVHUHQ� *lVWHQ� GLH�
0|JOLFKNHLW� JHEHQ� GLH� 9LHOIDOW� XQ�
VHUHU� +HLPDW� ]X� HUNXQGHQ� XQG� ]X�
JHQLH�HQ� � 

 

,Q� GLHVHP� 6LQQH� Z�QVFKH� LFK�
,KQHQ�HLQHQ� VFK|QHQ�XQG�HUKROVD�
PHQ�6RPPHU� 

 

 

0LW�IUHXQGOLFKHQ�*U��HQ�� 

&KULVWLDQ�.|EHUO 

*HVFKlW]WH� +DLQIHOGHULQQHQ� XQG�
+DLQIHOGHU� 
 
(UODXEHQ�6LH�PLU� HLQH�NXU]H� ,QIRU�
PDWLRQ� �EHU� GLH� 7lWLJNHLW� LP� *H�
PHLQGHZDOG�� .lIHU� XQG� 6WXUP�
VFKlGHQ� KLHOWHQ� VLFK� ELV� MHW]W� LQ�
*UHQ]HQ�� MHGRFK� GDV� (VFKHQVWHU�
EHQ�YHUVFKRQWH�DXFK�XQVHUHQ�*H�
PHLQGHZDOG�QLFKW�� 

,P� %HUHLFK� /LDVHQE|QGHO� ZXUGH�
GHVKDOE� LP� )U�KMDKU� HLQH� 

3IOHJHPD�QDKPH�DXI�HLQHU�)OlFKH�
YRQ�FD��]ZHL�+HNWDU�GXUFKJHI�KUW�� 

'DV� 5�FNKDOWHEHFNHQ� LP� .LUFKWDO�
ZXUGH�YRQ�GHU�)LUPD�=XEHU�IUHLJH�
VFKQLWWHQ�� XP� 9HUNODXVXQJHQ� XQG�
GDPLW�hEHUVFKZHPPXQJHQ�]X�YHU�
PHLGHQ�� 

8QWHUKDOE� GHU� .LUFKHQEHUJK�WWH�
ZXUGHQ� HLQLJH� WDXVHQG� 4XDGUDW�
PHWHU�JHVFKOlJHUW�XQG�GLH�:XU]HO�
VW|FNH� JHIUlVW�� XP� GHQ� 3DUDJOHL�
WHUQ� HLQ� JHIDKUORVHUHV� 6WDUWHQ� ]X�
HUP|JOLFKHQ�� 

0HLQHU� 0HLQXQJ� QDFK� LVW� GDV� LQ�
=XNXQIW� DXFK� HLQ� DWWUDNWLYHU� XQG�
VHOHNWLYHU� 7HLODEVFKQLWW� GHU� .LU�
FKHQEHUJDEIDKUW� I�U�GLH�7RXUHQJH�
KHU� 

:HLWHUV� VLQG� GLH� 9HUKDQGOXQJHQ�
I�U� GLH� :HJHJHPHLQVFKDIW� .LU�
FKHQEHUJ� LQ� GHU� (QGSKDVH� 
 
 

PLW�IUHXQGOLFKHQ�*U��HQ 

(XHU� 

6WDGWUDW�XQG�2EPDQQ�GHU� 
1HXHQ�0LWWHOVFKXOH� &KULVWLDQ�.|EHUO 

6WDGWUDW�� $ORLV�%XGHU� 



+DQV�1DFKI|UJ�OlGW�6LH�]XP� 
0LWPDFKHQ�HLQ����������������� 

'DV�ZDU�GLH�0XWWHUWDJVIDKUW� 
'LH� 6RQQHQZHOW� LQ� *UR�VFK|QDX� –�
HLQH�=HLWUHLVH�GXUFK�GLH�*HVFKLFKWH�
GHU� 0HQVFKKHLW� ]XP� 7KHPD� (QHU�
JLH�� )U�KHU� XQG� +HXWH�� ZDU� HLQH�
VHKU�JXWH�)�KUXQJ� 

7UDGLWLRQ�LVW�HV�EHUHLWV��GDVV�ZLU�DP�)DVFKLQJPRQWDJ�HLQHQ�%HWULHE�
EHVXFKHQ���'LHVPDO�EHVLFKWLJWHQ�ZLU�GLH�)LUPD�6FKPLG�6FKUDXEHQ�
LQ� +DLQIHOG�� =XP� $EVFKOXVV� XQVHUHV� )DVFKLQJV� IHLHUWHQ� ZLU� LP�
/DQGJDVWKDXV�Ä=XP�6FK�OOHU³� 
&KULVWLDQ�.|EHUO��EHUUDVFKWH�XQV�PLW�)DVFKLQJVNUDSIHQ� 

���6HQLRUHQ�EHVXFKWHQ�GDV�*HVFKLUUPXVHXP�LQ�:LOKHOPVEXUJ�� 
*H]HLJW�ZXUGH�DXFK�GLH�6RQGHUDXVVWHOOXQJ�Ä6WHLQJXW³� 
'LH� 7HLOQHKPHU� ODXVFKWHQ� JHVSDQQW� GHU� VHKU� LQWHUHVVDQWHQ� )�KUXQJ�
YRQ�+HUUQ�6FK|QOHLWQHU� 
$EVFKOXVV�ZDU�GLHVPDO�LP�*DVWKDXV�6FK|ELQJHU� 

,P� 25)� KDWWHQ� ZLU� HLQH� )�K�
UXQJ�GXUFK�GDV�)HUQVHKVWXGLR��
:LU�GXUIWHQ�GRUW�VWHKHQ��ZR�GLH�
1DFKULFKWHQ�JHVHQGHW�ZHUGHQ��
XQG�VDKHQ�HLQH�5DGLRVSUHFKH�
ULQ�YRU�LKUHP�3XOW�LQ�$NWLRQ� 
6LH� HUNOlUWH� XQV� LKUH� $UEHLW��
)HUQVHKVSUHFKHU� LQ� ÄHFKW³� ]X�
VHKHQ�ZDU�HLQ�(UOHEQLV�I�U�PHL�
QH�6HQLRUHQ� 



(U|IIQXQJ�3DUWHLORNDO 
6HQVDWLRQHOO�� $P� ����������� GXUIWHQ�
ZLU� XQVHU� 3DUWHLORNDO� LQ� +DLQIHOG��
+DXSWVWUD�H� ��D�� VHLQHU� %HVWLPPXQJ�
�EHUJHEHQ�� 

0LW�GLHVHU�(LQULFKWXQJ�ZROOHQ�ZLU�DOOHQ�
%�UJHULQQHQ�XQG�%�UJHUQ�YRQ�+DLQIHOG�
HLQH�$QODXIVWHOOH�XQG�HLQH�6HUYLFHVWHO�
OH�ELHWHQ�� 

$XFK� ZROOHQ� ZLU� XQV� DOV� 9RONVSDUWHL�
+DLQIHOG�VLFKWEDU�SUlVHQWLHUHQ��:HLWHUV�
VROO� GLH� /RNDOLWlW� DXFK� YRQ� XQVHUHQ�
7HLORUJDQLVDWLRQHQ� XQG� EHIUHXQGHWHQ�
2UJDQLVDWLRQHQ�JHQXW]W�ZHUGHQ�� 

=XU�(U|IIQXQJ�GXUIWHQ�ZLU� %XQGHVUDWV�
SUlVLGHQW� .DUO� %DGHU� EHJU��HQ�� :LU�
EHGDQNHQ�XQV�I�U�VHLQH�OREHQGHQ�:RU�
WH�KHU]OLFKVW� 

%XQGHVUDWVSUlVLGHQW� .DUO� %DGHU�� /DQ�
GHVJHVFKlIWVI�KUHU� %HUQKDUG� (EQHU�
XQG� *HPHLQGHSDUWHLREPDQQ� &KULVWLDQ�

.|EHUO�KDEHQ�XQVHU�3DUWHLORNDO�RIIL]LHOO�
HU|IIQHW� 

%HUQKDUG� (EQHU� KDW� XQV� DQ� GHU� *ULOO�
VWDWLRQ� WDWNUlIWLJ�XQWHUVW�W]W��+LHU�DXFK�
HLQ�JUR�HV�'DQNHVFK|Q�DQ�DOOH�+HOIH�
ULQQHQ�XQG�+HOIHU�EHL�GHU�2UJDQLVDWLRQ��
$XIEDX��'XUFKI�KUXQJ�XQG� OHW]WHQGOLFK�
DXFK�EHL�GHQ�$XIUlXPDUEHLWHQ� I�U�GLH�
VH�JHOXQJHQH�9HUDQVWDOWXQJ� 

:LU� GXUIWHQ� XQV� �EHU� ZLUNOLFK� ]DKOUHL�
FKH� %HVXFKHU� IUHXHQ�� 8QWHU� DQGHUHP�
(OLVDEHWK�0DUKROG-:DOOQHU��GLH�%�UJHU�
PHLVWHU�*HWUDXG�6WHLQDFKHU��$ORLV�.DL�
VHU�� $OIUHG� +LQWHUHFNHU�� GLH� 9L]HV� ,OVH�
=HOOHU� XQG� � 0DQXHO� $LFKEHUJHU�� :LUW�
VFKDIWVEXQGREPDQQ� /HRSROG� 0DUNXV��
*HPHLQGHSDUWHLREPDQQ� 0DQIUHG�
0HLVVLQJHU�� 2UJDQLVDWLRQVUHIHUHQWLQ�
9HUHQD� 6FKPLGW�� 93-
.RPPXQDOUHIHUHQWLQ�&KULVWLQH�/HFKQHU�
XQG� %H]LUNVJHVFKlIWVI�KUHULQ� 

6DQGUD�%|KPZDOGHU� 

,Q� .�U]H� ZHUGHQ�ZLU� �EHU�ZHLWHUH� 7l�
WLJNHLWHQ� XQG� gIIQXQJV]HLWHQ� XQVHUHV�
3DUWHLORNDOHV�LQIRUPLHUHQ� 

6DQGUD�%|KPZDOGHU��.DUO�%DGHU��%HUQKDUG�(EQHU��&KULVWLDQ�.|EHUO�XQG�0DUWLQ�6HLGOE|FN�EHL�GHU�(U|IIQXQJ��
%HUQKDUG� (EQHU� DOV� .�FKHQFKHI� XQG� ]DKOUHLFKH� %HVXFKHU� IUHXHQ� VLFK� PLW� XQV� �EHU� GLH� QHXH� 
$QODXI-�XQG�6HUYLFHVWHOOH�I�U�DOOH�+DLQIHOGHU� 



=XP�GLHVMlKULJHQ�1g$$%�*HVHOO�
VFKDIWVVFKQDSVHQ�GHU�*HPHLQGHJUXS�
SH�+DLQIHOG�NRQQWH�*HPHLQGHSDUWHLRE�
PDQQ�&KULVWLDQ�.|EHUO�XQG�GDV�93�–�
7HDP�+DLQIHOG�ZLHGHU�YLHOH�EHJHLVWHUWH�
6FKQDSVHULQQHQ�XQG�6FKQDSVHU�EH�
JU��HQ� 

'DV�WUDGLWLRQHOOH�1g$$%-
3UHLVVFKQDSVHQ�IDQG�ZLHGHU�XQWHU�JUR�
�HU�7HLOQDKPH��LQ�JHP�WOLFKHU��JHVHOOL�
JHU�5XQGH�XQG�IDLUHP�5DKPHQ�LP�
/DQGJDVWKDXV�=XP�6FK�OOHU�+DLQIHOG�
VWDWW��  

1DFK�����%XPPHUOQ�VWDQGHQ�GDQQ�GLH�
6LHJHU�IHVW��  

3ODW]���HUUHLFKWH�+DQV�.DXIPDQQ�DXV�
+DLQIHOG�YRU�)UDQ]�6WHUQ�XQG�5RODQG�
+HXJQHU��3ODW]���JLQJ�DQ�+HLQULFK�
'D[EHFN��GLH�3OlW]H���-��DQ�+DUDOG�
%HUJHU�XQG�3ODW]���EHOHJWH�0DUNXV�
6FKLOGE|FN�  

'LH�6LHJHU�EHGDQNWHQ�VLFK�I�U�GDV�
IUHXQGVFKDIWOLFKH�6SLHOHQ�XQG�I�U�GLH�
JXWH�2UJDQLVDWLRQ�  

8QVHU�'DQN JLOW�DOOHQ�+HOIHUQ�XQG�6SLH�
OHUQ�� VRZLH� XQVHUHQ 6SRQVRUHQ� 
.DUO� %DGHU�� GHP� 5|VWKDXV�� *DVWKDXV�
+DJLQYHOW��)HLQNRVW�5HLWKRIHU�XQG�GHP�
/DQGJDVWKRI�Ä=XP 6FK�OOHU³� 

1g$$%-�6FKQDSVHQ 

6WDGWUDW� &KULVWLDQ� .|EHUO�� GLH� 3OlW]H� I�QI� ELV� VLHEHQ� �DXIJUXQG� GHU�
6FKQDSVHUDULWKPHWLN��EHOHJWH�+DUDOG�%HUJHU��0DUNXV�6FKLOGE|FN�ZXUGH�
$FKWHU�� %H]LUNVJHVFKlIWVI�KUHULQ� 6DQGUD� %|KPZDOGHU�� ]ZHLWHU� ZXUGH�
)UDQ]�6WHUQ��.RPPXQDOUHIHUHQWLQ�&KULVWLQH�/HFKQHU��6LHJHU�+DQV�.DXI�
PDQQ��*HPHLQGHUDW� +HOPXW� 6FKP|O]�� 5RODQG�+HXJQHU� ZXUGH� 'ULWWHU��
*HPHLGHUDW� 0DUWLQ� 6HLGOE|FN�� +HLQULFK� 'D[EHFN� ZXUGH� 9LHUWHU�� 
6FKUHLEHUOLQJ�.DUO�(FNHO�XQG�*HPHLQGHUlWLQ�*HQRYHID�6FKHLEHQUHLWHU� 

)U�KOLQJVJU��H 

6WDGWUDW� &KULVWLDQ� .|EHUO� ZDU� PLW� GHQ� *HPHLQGHUlWHQ�
0DUWLQ� 6HLGOE|FN�� *HQRYHID� 6FKHLEHQUHLWHU� XQG� +HOJD�
(FNHO� LQ�+DLQIHOG�XQWHUZHJV�XQG��EHUEUDFKWHQ�GHQ�+DLQ�
IHOGHUQ�]XP�)U�KOLQJVEHJLQQ�6DFNHUO�PLW�%OXPHQVDPHQ� 

$XFK� GLH� :RFKHQPDUNWEHVXFKHU� IUHXWHQ� VLFK� �EHU� GLH�
QHWWHQ�*U��H�YRP�)U�KOLQJ� 

6WDGWSDUWHLREPDQQ�&KULVWLDQ�.|EHUO��*HPHLQGHUlWLQ�+HOJD�
(FNHO�XQG�6DQGUD�%|KPZDOGHU��EHUUDVFKWHQ�PLW�%OXPHQVD�
PHQ�GLH�+DLQIHOGHU�6HQLRUHQ�]XP�)U�KOLQJVEHJLQQ��'LH�6H�
QLRUHQ�PLW�6HQLRUHQEXQGREPDQQ�+DQV�1DFKI|UJ�IUHXWHQ�
VLFK��EHU�GLHVH�)U�KOLQJV�EHUUDVFKXQJ�� 

0LFKDHOD�%LUJVWHLQHU�XQG�/HRSROGLQH�%DXPVFKODJHU�
IUHXHQ�VLFK��EHU�GLH�)U�KOLQJVJU��H 



$P �1H O N HQZHJ � EH L �  
)DP L O L H � )X� W KD O H U  

�$�)DVVO�I�U�V�*DVVO 

/LHEHU�+DLQIHOGHULQQHQ�XQG�+DLQIHOGHU� 
  
YRU� HLQLJHU� =HLW� KDEHQ� ZLU� XQV� HQW�
VFKORVVHQ�XQVHU�Ä)DVVO�I�U�V�*DVVO³�LQV�
/HEHQ� ]X� UXIHQ�� +LHU� ZROOHQ� ZLU� PLW�
HXFK� HLQ� SDDU� JHP�WOLFKH� 9RUPLWWDJV�
VWXQGHQ� EHL� %LHU�� :�UVWO� XQG� %UH]Q�
�QDW�UOLFK� DXFK� DONRKROIUHLH� *HWUlQNH��
YHUEULQJHQ�� 

'DV�=LHO�LVW�KLHU�NHLQH�SROLWLVFKH�9HUDQ�
VWDOWXQJ� DE]XKDOWHQ� VRQGHUQ� QlKHU�
EHLP�0HQVFKHQ��EHL�HXFK�]X�VHLQ��:LU�
IUHXHQ� XQV� �EHU� MHGH� $QUHJXQJ�� DXFK�
.ULWLN��9LHOOHLFKW� N|QQHQ�ZLU� HXFK� DXFK�
EHL� VR� PDQFKHU� 6DFKH� XQWHUVW�W]HQ�
RGHU�]XU�6HLWH�VWHKHQ�� ,KU�KDEW�)UDJHQ�
UXQG� XP� *HPHLQGHDQJHOHJHQKHLWHQ��
)|UGHUXQJHQ�RGHU�bKQOLFKHV"�'DQQ� LVW�
GD�HLQ�JXWHU�=HLWSXQNW�HXUH�)UDJHQ�DQ�
XQV� ]X� ULFKWHQ�� 9LHOOHLFKW� N|QQHQ� ZLU�
SURPSW� $XVNXQIW� JHEHQ�� ZHQQ� QLFKW��
GDQQ�ZHUGHQ�ZLU�XQV�DXI�DOOH�)lOOH�HU�
NXQGLJHQ� XQG� HXFK� LQIRUPLHUHQ�� $Q�
VRQVWHQ� IUHXHQ�ZLU�XQV�HLQIDFK�DXI�HLQ�
JHP�WOLFKHV� %HLVDPPHQVHLQ� 
  
:LU� GXUIWHQ� QXQ� XQVHU� Ä)DVVO� I�U�V�
*DVVO³� YLHU� 0DO� DEKDOWHQ� XQG� IUHXHQ�
XQV�ZLUNOLFK�VHKU��EHU�GLH�JXW�EHVXFK�
WHQ� 9RUPLWWDJH� LQ� GHQ� MHZHLOLJHQ�
*UlW]O�Q� 
*HVWDUWHW� KDEHQ�ZLU� LQ� GHU� %DGSURPH�
QDGH�� GDQDFK� 5RVHQZHJ�� 1HONHQZHJ�
XQG� GDV� *VWHWWO� 
%HGDQNHQ� P|FKWHQ� ZLU� XQV� DOOHUKHU]�
OLFKVW� EHL� GHQ� )DPLOLHQ� LP� MHZHLOLJHQ�
*UlW]O�� GLH� XQV� KLHU� LKUH� *lUWHQ� XQG�

DXFK� GLH� ,QIUD�
VWUXNWXU� �6WURP��
:DVVHU��:&��]XU�
9HUI�JXQJ� JH�
VWHOOW�KDEHQ��'DV�
LVW� QLFKW� VHOEVW�
YHUVWlQGOLFK��
'DQNH� 
  
.HLQH� 6RUJH�� ZLU� ZHUGHQ� XQVHU� Ä)DVVO�
I�U�V� *DVVO³� ZHLWHUI�KUHQ�� $XFK� GHLQ�
*UlW]O� ZHUGHQ� ZLU� EHVXFKHQ� 
  
  
PLW�IUHXQGOLFKHQ�*U��HQ�LKU 

 

 

 

 

 

� 

*HPHLQGHUDW�0DUWLQ�6HLGOE|FN 

$P �5RVHQZHJ � EH L �  
)DP L O L H � %|KPZD O G H U  

,P �*V W H W W O � E H L �  
)DP L O L H � %XGH U  

, Q � GH U � %DGS U RPHQDGH � EH L �  
)DP L O L H � 6H L G O E| F N  



%HL�GHU�GLHVMlKULJHQ�6$)(7<�-�7RXU�
YRP�=LYLOVFKXW]YHUEDQG�1LHGHU|VWHU�
UHLFK��GHU�DP����0DL������EHL�XQV�DP�
6SRUWSODW]�LQ�+DLQIHOG�VWDWWIDQG��HU�
UHLFKWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�
GHU����9RONVFKXOH�+DLQIHOG�GHQ�KHUYRU�
UDJHQGHQ����3ODW]�EHL�GHQ�9RUEHZHU�
EHQ��:LU�G�UIHQ�GHQ�.LQGHUQ�XQG�GHQ�
/HKUHUQ�GDI�U�JUDWXOLHUHQ�  � 

%HL�GHU�6$)(7<-�7RXU�VROOHQ�6FK�OH�
ULQQHQ�XQG�6FK�OHU�GHU����XQG����
6FKXOVWXIH�OHUQHQ��ZLH�PDQ�VLFK�ULFKWLJ�
LQ�1RWVLWXDWLRQHQ�YHUKlOW��3UDNWLVFKH�
hEXQJHQ�]X�=LYLO-�XQG�6HOEVWVFKXW]�
WKHPHQ�XQG�6SD��VRUJHQ�GDI�U��GDVV�
GLH�.LQGHU�GDV�HUZRUEHQH�:LVVHQ�YLHO�
EHVVHU�LP�*HGlFKWQLV�EHKDOWHQ��,Q�GHQ�
���-DKUHQ�GHU�6$)(7<-7RXU�NRQQWHQ�
VRPLW�IDVW�HLQH�0LOOLRQ�6FK�OHULQQHQ�
XQG�6FK�OHU�DXV�gVWHUUHLFK�DXI�*HIDK�
UHQVLWXDWLRQHQ�YRUEHUHLWHW�ZHUGHQ��'LH�
6$)(7<-7RXU�LVW�HLQH�(UIROJVJH�
VFKLFKWH� 

6DIHW\�7RXU 

3HWUD�6FKP|O]�JHZLQQW 

%HLP� 1LHGHU|VWHUUHLFKLVFKHQ� %DXHUEXQGEDOO� LQ� :LHQ�
IDQG� KHXHU� ZLHGHU� � HLQ� 0HONZHWWEHZHUE� VWDWW� GHU� YRQ�
GHU� /DQGMXJHQG� :DLGKRIHQ� GXUFKI�KUW� ZXUGH�� 8QWHU�
GHQ� ]DKOUHLFKHQ� 7HLOQHKPHULQQHQ� DXV� JDQ]� 1LHGHU|V�
WHUUHLFK� NRQQWH� VLFK� *HPHLQGHElXHULQ� 3HWUD� 6FKP|O]�
GXUFKVHW]HQ�XQG�GHQ����3ODW]�HUUHLFKHQ� 

$P�)RWR�GLH�*UDWXODQWHQ�YRQ�OLQNV��6WDGWUDW�&KULVWLDQ�
.|EHUO��/DQGHVUDW�/XGZLJ�6FKOHULW]NR��0LOFKSULQ]HVVLQ�
0DJGDOHQD�,���6LHJHULQ�*HPHLQGHElXHULQ�3HWUD�
6FKP|O]��0LFKN|QLJLQ�0DUOHQH�,���/DQGWDJVDEJHRUGQH�
WHU�%HUQKDUG�(EQHU��$0$�9RUVWDQGVYRUVLW]HQGHU�*�Q�
WHU�*ULHVPD\HU�XQG�1g�%DXHUQEXQGREPDQQ�+HUPDQQ�
6FKXOWHV�����5HLKH�%H]LUNVREPDQQ�6WHIDQ�3LFKOHU�XQG�%H]LUNVOHLWHULQ�5LFDUGD�$XHU�DXV�:DLGKRIHQ 

%OXPHQJU��H 
&KULVWLDQ�.|EHUO�EHVXFKWH�JHPHLQVDP�PLW� 
6DQGUD�%|KPZDOGHU�YRQ�GHU�93-%H]LUN�/LOLHQIHOG�XQWHU�
%H]LUNVSDUWHLREPDQQ�%XQGHVUDW�%�UJHUPHLVWHU�.DUO�%D�
GHU�GDV�1g�3IOHJH-�XQG�%HWUHXXQJV]HQWUXP�LQ�+DLQIHOG��
XP�GHQ�%HZRKQHU,QQHQ�XQG�0LWDUEHLWHU,QQHQ�DOOHV�*XWH�
]XP�9DOHQWLQVWDJ�]X�Z�QVFKHQ� 

&KULVWLDQ�.|EHUO��0RQLND�%HUJHU��&HOLQH�:HLVVHQE|FN��
(ULND�.DUJHU��:DOWUDXG�(GHU��3HWUD�7HNLQ�XQG� 
'LUHNWRULQ�*DEULHOD�*DOHWD 



(XURSDZDKO�-�(UGUXWVFKVLHJ�LQ�+DLQIHOG� 

:DKOHUJHEQLVVH��'$1.(� 

0DUWLQ�6HLGOE|FN��1g$$%-�%XQGHVSDUWHLREPDQQ�.DUO�%DGHU��.DQGLGDWLQ�%DUEDUD�0LWWHUE|FN�� 
$UEHLWHUNDPPHU-�9L]HSUlVLGHQW�-RVHI�+DJHU��6SLW]HQNDQGLGDWLQ�%DUEDUD�:HL��XQG�&KULVWLDQ�.|EHUO 

$UEHLWHUNDPPHUZDKO�������LP�%H]LUN 

9LHOHQ�'DQN�GHP�7HDP�UXQG�XP�6SLW�
]HQNDQGLGDWLQ� %DUEDUD� :HL�� GHU�
Ã9RONVSDUWHL� 1LHGHU|VWHUUHLFK� 1g$$%-
)&*µ�DXV�GHP�%H]LUN�/LOLHQIHOG� I�U� ,K�
UHQ�XQHUP�GOLFKHQ�XQG�LQWHQVLYHQ�(LQ�
VDW]�� 'LH� HQJDJLHUWH� $UEHLW� YRQ� 6SLW�
]HQNDQGLGDWLQ� %DUEDUD� :HL�� XQG� LK�
UHP�7HDP�KDW� LP�%H]LUN� /LOLHQIHOG� HLQ�
3OXV� YRQ� ����� HLQJHEUDFKW� XQG� GDV�
]ZHLWEHVWH�(UJHEQLV�YRQ�JDQ]�1LHGHU�
|VWHUUHLFK�HU]LHOW��:LU�ZDUHQ�PLW�XQVH�

UHP�0LWHLQDQGHU�XQG�XQVHUHQ�7KHPHQ�
YLHO� QlKHU� EHL� GHQ�0HQVFKHQ�XQG� GD�
KHU�NRQQWHQ�ZLU�]XOHJHQ�XQG�GLH�JU|��
WH� )UDNWLRQ� LQ� GHU� $.� KDW� LQ� /LOLHQIHOG�
HLQ� JUR�HV�0LQXV� YRQ� ��� KLQQHKPHQ�
P�VVHQ��'HU�6WLO�GHV�QHXHQ�0LWHLQDQ�
GHUV�ZLUG�DXFK� LQ�GHU�$UEHLWHUNDPPHU�
1LHGHU|VWHUUHLFK� (LQ]XJ� KDOWHQ³�� EH�
WRQW�GHU�1g$$%�%32�.DUO�%DGHU�� 

  

Ä(LQ�JUR�HV�'DQNHVFK|Q�DQ�GLH�:lK�
OHULQQHQ� XQG� :lKOHU�� GLH� GHP� 0LWHL�
QDQGHU� LQ� GHU� $UEHLWHUNDPPHU� HLQH�
&KDQFH�JHEHQ�ZROOHQ�XQG�XQV�LKU�9HU�
WUDXHQ� JHVFKHQNW� KDEHQ�� :LU� KDEHQ�
XQV� LP� %H]LUN� /LOLHQIHOG� I�U� GLHVHV�
QHXH�0LWHLQDQGHU� HLQJHVHW]W� XQG� ZRO�
OHQ� GLHVHV�QXQ� LQ�GHU�$UEHLWHUNDPPHU�
OHEHQ³�� VR� %H]LUNVVSLW]HQNDQGLGDWLQ�
%DUEDUD�:HL�� 

9HUJOHLFK������-����� 

:DKOEHUHFKWLJWH��������g93�������������63g�������������)3g������������*U�QH�����������1(26�����������.3g���(XURSD 

)�U�/XNDV�0DQGO�VWHKHQ�,QWHUHVVHQ�GHV�/DQGHV�LP� 
9RUGHUJUXQG�XQG�NHLQH�3DUWHLSROLWLN� 



6LH�NDQQ�VLFK�DXI�HLQ�QHX�]XVDPPHQJHVWHOOWHV�7HDP�YRQ�2UWVElXHULQQHQ�YHU�
ODVVHQ��GLH�VLH�LQ�GHQ�QlFKVWHQ�I�QI�-DKUHQ�EHL�GHQ�YHUVFKLHGHQVWHQ�$NWLYLWlWHQ�
XQWHUVW�W]HQ�ZLUG� 
9RQ�OLQNV�QDFK�UHFKWV�LQ�GHU�HUVWHQ�5HLKH�$OH[DQGUD�=|FKOLQJ��3HWUD�6FKP|O]�
XQG�9HURQLND�+HLQ]�� 
,Q�GHU�]ZHLWHQ�5HLKH��0LFKL�.DKUHU��0DULD�/XUJHU��0DULDQQH�:LHVEDXHU��0DUJLW�
6WHLQHU��/XFLD�3IHIIHU��7UDXGH�.DUUHU��.HUVWLQ�6FKLOGE|FN�XQG� 
0DQXHOD�6SHQGHOKRIHU�� 
%DXHUQEXQGREPDQQ�+HOPXW�6FKP|O]�XQG�6WDGWUDW�&KULVWLDQ�.|EHUO�KDOWHQ�VLFK�
GH]HQW�LP�+LQWHUJUXQG� 

'LH� )ROLHQVDPPOXQJ� IDQG� KHXHU� ZLHGHU� LP� $SULO�
VWDWW��'DV�$QJHERW�ZLUG� LPPHU�VHKU�JXW�DQJHQRP�
PHQ� XQG� LVW� HLQ� ZLFKWLJHU� %HLWUDJ� ]XP� 8PZHOW�
VFKXW]��,PPHUKLQ�ZXUGHQ�GUHL�&RQWDLQHU�DQJHI�OOW� 

%DXHUQEXQGREPDQQ�+HOPXW�6FKP|O]�EHGDQNW�VLFK�
EHL�DOOHQ�%DXHUQ�XQG�%lXHULQQHQ�I�U�GLH�RUGQXQJV�
JHPl�H� (QWVRUJXQJ�� 6HLQ� EHVRQGHUHU� 'DQN� JLOW�
GHQ�+HOIHUQ�)HUGLQDQG�.|EHUO���0DUWLQ�=|FKOLQJ�XQG�
0DUWLQ�.DUUHU��GLH�GLHVH�$NWLRQ�PLW�LKUHQ�0DVFKLQHQ�
HUVW� HUP|JOLFKWHQ� 
 
'DQNH�DXFK�DQ�.DUO�5LHGP�OOHU��GHU�XQV�ZLH�LPPHU�
GHQ�3ODW]�]XU�9HUI�JXQJ�VWHOOW�XQG�DQ�GLH�*HPHLQ�
GH��GLH�GLH�.RVWHQ��EHUQLPPW� 

3HWUD�6FKP|O]�ZXUGH�DP�
�������LP�/DQGJDVWKRI� 
�=XP�6FK�OOHU��LQ�LKUHU�
)XQNWLRQ�DOV� 
*HPHLQGHElXHULQ�EHVWlWLJW� 

5HF\FOLQJ�6LORIROLHQ 

*HQHUDOYHUVDPPOXQJ�GHU�%lXHULQQHQ�LQ�+DLQIHOG� 



$XFK� KHXHU� VSLHOWH� GLH� /DQGMXJHQG�
+DLQIHOG�ZLHGHU�7KHDWHU��'DV�GLHVMlK�
ULJH� 6W�FN� KHL�W� �2SDV� ]ZHLWHU� )U�K�
OLQJ��YRQ�3HWHU�(LFKHQVHHU�XQG�ZXUGH�
LP�*DVWKDXV�+DJLQYHOW�DXIJHI�KUW� 
 
'DV�QlFKVWH�JUR�H�(YHQW�ZLUG�DP�� 
��� XQG� ��� � 6HSWHPEHU� GLH� � ��-� -DKU-�
)HLHU� GHV� %=� +DLQIHOG-� /LOLHQIHOG� DP�
5RKUEDFKHU�6SRUWSODW]�VHLQ 

 
+HOPXW� 6FKP|O]� ZXUGH� DOV� 2EPDQQ� GHV� 2UWVEDXHUQUDWV� EHVWlWLJW�� 
1HX� LQ� GHQ� 2UWVEDXHUQUDW� ZXUGHQ� )ORULDQ� .DKUHU�� 'DQLHO� 0�KOEDXHU��
'DQLHO�.DKUHU�XQG�)UDQ]�5HLVFKHU�JHZlKOW�� 

1HXHU�2UWVEDXHUQUDW 

*HPHLQGHUDW� +HOPXW� 6FKP|O]� 
LQIRUPLHUW� 6LH� DOV� 2EPDQQ� GHV� 
2UWVEDXHUUDWV 

,KU�$PW�DOV�2UWVEDXHUQUDW�KDEHQ�+HUEHUW�6WHLQHU��
*HUDOG� 6FKLOGE|FN� XQG� (QJHOEHUW� .DKUHU� ]XU�FN�
JHOHJW��9LHOHQ�'DQN�I�U�(XHU�ODQJMlKULJHV�(QJDJH�
PHQW 

+RKH�(KUXQJ�I�U�9HURQLND�+HLQ]���,LKU�ZXUGH�GDV�6LOEHU�
QH� (KUHQDE]HLFKHQ� YRP� /DQG� 1LHGHU|VWHUUHLFK� YHUOLH�
KHQ���:LU�JUDWXOLHUHQ�KHU]OLFK� 

2SD�V�]ZHLWHU�)U�KOLQJ 



3RVWDGUHVVH� 
.DVEHUJ��� 
�����+DLQIHOG 
 

H-�0DLO 
RHYS#KDLQIHOG�DW 

 

8QVHU�%ULHINDVWHQ� 
EHILQGHW�VLFK�QRFK�LQ�GHU�$UNDGH� 
GHU�5DLIIHLVHQEDQN� 
(U�ZLUG�EHL�QlFKVWHU�*HOHJHQKHLW�]XP�
3DUWHLORNDO�ZDQGHUQ� 

 

,035(6680� 
0HGLHQLQKDEHU� XQG� +HUVWHOOHU� 
 
9RONVSDUWHL� 1LHGHU|VWHUUHLFK 
����� 6W�� 3|OWHQ�� )HUVWOHUJDVVH� � 
 

5HGDNWLRQ�� 9RONVSDUWHL� +DLQIHOG 
&KULVWLDQ� .|EHUO�� $ORLV� %XGHU�� .DUO� (FNHO 
.DVEHUJ����������+DLQIHOG 

9HUODJVRUW��+DLQIHOG 
+HUVWHOOXQJVRUW�7�UQLW] 
'95�������� 

,KUH�0HLQXQJ�LVW�
JHIUDJW� ZZZ�KDLQIHOG�YSQRH�DW 

 

'DV�7HDP�GHU�g93�+DLQIHOG�OlGW�ZLH�
GHU�$OW�XQG�-XQJ�]XP�WUDGLWLRQHOOHQ�
)DPLOLHQZDQGHUWDJ�HLQ��*HVWDUWHW�ZLUG�
ZLH�LPPHU�DP�+DLQIHOGHU�+DXSWSODW]�
XQG�GHU�%HJLQQ�LVW�YRQ������ELV�������
8KU�MHGHU]HLW�P|JOLFK��'LH�7HLOQDKPH�
LVW�ZLH�LPPHU�NRVWHQORV� 

'LH�5RXWH�ZLUG�YRP�+DXSWSODW]��EHU�
5RKUEDFK��3U�QVW�RGHU�9ROOEHUJ�]XP�
HKHPDOLJHQ�*DVWKDXV�)LVFKHU�
�0LWWDJVSDXVH��LQ�GLH�%HUQDX�I�KUHQ��
:HLWHU�JHKW�HV��EHU�GHQ�DOWHQ�%HUQDX�
HU�.LUFKHQZHJ�ELV�LQV�*VWHWWO��ZR�GLH�
6LHJHUHKUXQJ�VHLQ�ZLUG�XQG�XQV�HLQH�
hEHUUDVFKXQJ�HUZDUWHW� 

9LHKPlUNWH�LQ�+DLQIHOG ����)DPLOLHQ�
ZDQGHUWDJ� 

-RVHI�*DVVQHU�KDW�VLFK�I�U�VHLQ�
*HVS�U�I�U�DOV�+HLPDWKLVWRULNHU�
EHUHLWV� HLQHQ�1DPHQ�JHPDFKW��
'D� SDVVW� VHLQ� KRFKLQWHUHVVDQ�
WHV�:HUN��EHU�GLH�Ä9LHKPlUNWH�
LQ� +DLQIHOG� XQG� � DQGHUVZR³�
SHUIHNW�UHLQ��'DV�%XFK�VWHKW�DXI��
ZZZ�KDLQIHOG�YSQRH�DW� 
NRVWHQORV� ]XP� 'RZQORDG� EH�
UHLW� 

���6HSWHPEHU 
YRQ�-RVHI�*DVVQHU 


